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1. Professional Integrity

e Accountants are expected to maintain honesty, objectivity, and independence in their work.
e They should avoid conflicts of interest and ensure their decisions are impartial and in the
best interest of their clients or employers.

2. Confidentiality

e Accountants must protect the confidential information of their clients, including financial data
and business strategies.
e They should not disclose any sensitive information without proper authorization.

3. Competence and Professional Behavior

e Accountants should possess the necessary skills and knowledge to perform their duties
effectively.

e They are expected to stay updated on accounting standards and regulations to ensure
accurate financial reporting.

4. Objectivity

e Accountants should not allow bias, conflicts of interest, or undue influence to compromise
their professional judgment.
e They must provide fair and unbiased assessments in their financial reporting.

5. Compliance with Laws and Regulations

e Accountants are required to adhere to legal requirements and professional standards in their
practice.

e They should report any unethical behaviors or violations they encounter within the
organization.

6. Social Responsibility

e Accountants should consider the broader impact of their decisions on stakeholders,
including employees, investors, and the community.
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e They have a responsibility to promote ethical behavior and sustainable practices within their
organizations.

7. Whistleblowing

e Accountants have a duty to report any unethical practices or violations they observe, even if
it means going against their employers.

¢ Whistleblowing helps maintain the integrity of the accounting profession and protects
stakeholders from fraudulent activities.

8. Professional Development

e Accountants should continually improve their skills and knowledge through professional
development activities.

e Staying informed about ethical considerations and best practices in accounting is crucial for
upholding ethical standards.

** Accountants must uphold ethical principles to ensure transparency, integrity, and accountability
in financial reporting.**
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