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Definition of Trade Secret:

e A trade secret is confidential, valuable business information that derives its value from being
kept secret.
e Examples include formulas, recipes, customer lists, and processes.

Protection of Trade Secrets:

e Trade secrets are protected under state and federal laws, such as the Uniform Trade
Secrets Act (UTSA) and the federal Defend Trade Secrets Act (DTSA).

e To be protected, trade secrets must meet certain criteria, such as being secret, having
economic value, and efforts to maintain secrecy.

Key Elements of Trade Secret Law:

1. Secrecy: Information must not be generally known or readily ascertainable to others.

2. Value: Information must have commercial value because it is not known to others.

3. Reasonable Efforts: Owners must take reasonable steps to maintain secrecy, such as
using confidentiality agreements and restricted access.

Legal Remedies for Trade Secret Misappropriation:

e If a trade secret is misappropriated (e.g., through theft or improper disclosure), the owner
can seek legal remedies, such as injunctions, damages, and in some cases, criminal
charges.

Duration of Protection:

e Unlike patents or copyrights, trade secrets can be protected indefinitely as long as they
remain secret and continue to provide value.

Relationship to Other Intellectual Property Rights:

e Trade secret protection can complement other forms of IP protection, such as patents and
copyrights, by providing an additional layer of security for valuable business information.

International Considerations:
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e Trade secret protection varies by country, so businesses operating globally must be aware
of and comply with trade secret laws in different jurisdictions.

Conclusion:

e Trade secret law plays a crucial role in protecting valuable business information and
promoting innovation and competitiveness in the marketplace. Understanding the basics of
trade secret law is essential for businesses to safeguard their confidential information and
maintain a competitive edge.
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